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s v i ffrmr 91

g
Hqa, 10 wEa<T, 2025

ARA wiayfa sk faffwy i (Reee =) (demee) ™A, 2025

BT, |, Yt/ CATS-TASATEN/SuA/2025/228 —aTE, wasfa dfeer (A=) safaf=+, 1956
(1956 T 42) #T &m=T 31, Wﬁﬁ%ﬁ?ﬁﬁﬂ?ﬁ%@ﬁﬂﬁ 1992 (1992 =T 15) T &mT 11 F
arer gfsa gmr 30 Tt g afafaem, 1996 (1996 #1 22) &Y &T 25 gTRT YT it T2 orf<rdi &7
TN Fd gU, TAgl A Jiaqid v affa o (Tiw g [, 1992; i sfagfa s
faffme i (v Far) faffem, 1992; wreftr wfafa siv AR e (Retw TR i 9 s
srfererat) fAffem, 1993; wrediar wfayfy siw fffws a9 (Ra=w =) A=, 1993; wreda wfasfa
T At are (R 99w fafaae, 1994; A wiayf siw BfAa Jie (weeais [t A,
1996; W Tfayfa i A o (srfeer) fAff=w, 1996; st yfagfa siv At a [srae
UTeF H AT (FareHr) gaeft doedeeor usiHn] f@fFem, 2011; awdr sfagfa siv &fFw a
[emfes fafaem (Ferer) @faat] @fFem, 2012; s wfagfa siw ffRw 9 [REge (@=e)
aaTeFr] fAfaaw, 2013; s afagfa s BfRas O (aaeae [gus) @fREw, 2014; s
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stasgfa s e o (Raer seee Maer =me) f@ffae, 2014; s sfasfa st Bfems a1 (sas=mmr
Rrerer 7)) fafaw, 2014; AT Siasfa siz A= a1 (Feame s gganh) &, 2018; s
gfasfa v faffmr 9 (Reehy Tewifern Faers) @ff=w, 2019; wrd sfagfy =iv faffas a1
(TrEwRTteraT wegs) ==, 2020 T I = Siagi o FfaaT e (atee yag) afaaw, 2021 #7137
Hree F3 & forg fReferfea Rfee aamar g, aoaiq-

1.

2.
3.

=4 fafagt &1 st gfagfa s @R e (e =9mee) (gerye) e, 2025 w81 ST 96T |
T fafaew o9 § 2 wRferd g Y A | AR g |

qreA T gt o fAffwe 9 (vt g fAfHaw, 1992 #, fBffew 189 ¥ ars, Mt FfRew
“Faer® 91e

189, Tl TATA (ATHY) qE FIT THI-THT ¢ AT 0 S arer [Rererh =mes &t 9raa giataa
FIT |

areat wtagh s AT a2 (w65 dwar) @R, 1992 #, Aff=w 287 F o=, et B
“Faers ATeY

289, WHe dH TS g1 THI-H9T T T 60 ST ater (a9 =F1e &1 91 giterd 3 |7
et gfagf siv Affws a8 (et R i S s sfSrat) (@enem) &fagw, 1993 #,
fafa=w 157 & are, Fofateaa [ streT ST, s, -

“Faer® 91ex

159. e e (TRFER T U 297) 3T 99 3{aeor ATHFal (997 TEHT Usie) a1 T 907-
T ¥ ST 30 ST arer fRaers 9mes T aree giRfae w1

arat gl s B e (Re=7 =) G, 1993 %, Ay 149 F am=, Fetefea
“Faer® 91ex

1477, Re= =t ((Re= o) 918 g 999-909T 9 S &0 S arer [Haee F1ee 7 e

At FE 1
AT gfagia =iv AT T (e d5r) [, 1994 ¥, A 169 % arg, Fefetea

“Raer ATET
167, TRTHT ST (992 € UF 397) qIE T GHI-TAT 92 AT 70 ST F1er Faerd Jree &1 qra

At FE 1
AT Tiayfd =i fafasT T (areate i) &f==m, 1996 #, A= 25 & 3u-fAaf=aw (29) +

“(30) 3r8e AASTHE FYAT (AR T FHIAT) S FIT THI-THT I¥ JT 7T [T a1er Harerh F1e 7
T AT FT 1
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9. et wfasfa i At e (srfawers) fff=w, 1996 #, fff=w 20 F ame, Faferfag By
“Fraers 91
20%F. FEISAT (ATHLEAT) ATE FIRT THI-THT T T T ST ATl 9 AT F/T A1 GeArea
FT N
10. AT STATT Sl AT a7 [379 UTe il ST (FaTeHT) Faret Toreetawor vsie] fafa=w, 2011
#, faff=w 15 % @< (7) ¥ are, Fefated g SreT ST, s, -
“(oT) FART TS T THI-HHT T T ThT ST AT o2 F1e il A G120 FH |7
11. At afagf siw e a1 [srawfeas AfRam (FEe) @it B, 2012 7, #FfFRaw 20 %
SY-fafH = (22) F ==, Meferiaa 3a-fafHas streT STusm, s, -
“(23) s Haer [ (sficerfea sraeede %2) A1 g1 F0I-98T 9% AT 60 ST ater fHaerh
FTET FT AT AT HAT 17
12, W stadfa ik AffaT are (R (Feer) geaeesr] @Faw, 2013 #, @ 15 % s7-AHaE

(14) = are, Feferfag 9-fafa=s ST ST, s -

“(15) THaeT FATEHE dTE GIRT THI-THT T AT 60 ST AT [Haere ATE 1 I g ted w1
13. ATt sl i fAffws a1 (e faoes) @R, 2014 4, @fFa 24 % so-faaw (8)

“(9) srqEeET fFrgues (RA= UAToEe) JE T a0T-T0T 9 ST 30 ST a1er [erers =91e &1 91

gAtaT s
14, ST giasfa & AfFaT T ((Ree zeee Fag =) Bfeaw, 2014 4, @ 10 F sv-REaw

(30) = are, et Iu-fafe=s ST ST, ererie -
“(31) WEYF AT FIT THI-THT I AT [T ST AT a9 AT FT I EATEd Fa 7
15. I giaqia o BfAa aE (sEawEar e =) BfEgw, 2014 4, @ 10 F so-AEAaw
(28) = are, fAeferfaa Iu-fafa=s ST ST, arerie -
“(29) THerer weers AIE T AHA-THT T AT [0 ST ATl Haers e &1 are gafad a1
16. AreeiT afasgfa s At a1 (e sie agartt) ==, 2018 #, fAff=w 40 F ars, Feforfa
“Faer® 918
40%. &R ggartt (Rt aifefEne) o gy a09a-a9g 9% A 360 ST arer fHaersd 9T
T ITAT FIATHT HLT |
17. e gt sie At e (B oewfom faeas) Bfam, 2019 %, &ff=w 31 F am,
“Faer® 918
31%. AfHfea Meamme agantt (e Raitedr wiiine) ae grT a99-997 9% 9T &y S
Tl TRerersh ATET T I AT FT |
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18. W whaf s At a1 (TewiferaT wae) fffa, 2020 &, e 23 ¥ so-Rffaw (1) F
a1z, et 9-fafe=s STt ST, s, -
“(12) TTERITIAT YL aTe FIT THI-HHT T AT 0T ST ATl [Ha2Te AT T I AT Heml”
19. AT gfagfa siw fafam a1 (atee weags) fafaaw, 2021 4, @ 16w F ars, Fwfotea AR
“Frarere ATeT
167, Flee Taer dTe g THI-THT 9T T FohT T aTer [Haers F1e &7 qred s Fam |7

FATAT TS, FAITAF HaeH
[FAsTTa-111/4/3747./959/2024-25]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 10th February, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (INVESTOR CHARTER) (AMENDMENT)
REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/228.—In exercise of the powers conferred by section 31 of the Securities
Contracts (Regulation) Act, 1956 (42 of 1956), section 30 read with section 11 of the Securities and Exchange Board of
India Act, 1992 (15 of 1992) and section 25 of the Depositories Act, 1996 (22 of 1996), the Board hereby makes the
following regulations to further amend the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992,
the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, the Securities and Exchange
Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993, the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, the Securities and Exchange Board of India
(Bankers to an Issue) Regulations, 1994, the Securities and Exchange Board of India (Mutual Funds) Regulations,
1996, the Securities and Exchange Board of India (Custodian) Regulations, 1996, the Securities and Exchange Board
of India {KYC (Know Your Client) Registration Agency} Regulations, 2011, the Securities and Exchange Board of
India (Alternative Investment Funds) Regulations, 2012, the Securities and Exchange Board of India (Investment
Advisers) Regulations, 2013, the Securities and Exchange Board of India (Research Analysts) Regulations, 2014, the
Securities and Exchange Board of India (Real Estate Investment Trusts), Regulations, 2014, the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014, the Securitiesand Exchange Board of India
(Depositories and Participants) Regulations, 2018, the Securities and Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2019, the Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020,
the Securities and Exchange Board of India (Vault Managers) Regulations, 2021 namely:—

1. These regulations may be called the Securities and Exchange Board of India (Investor Charter) (Amendment)
Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, after regulation 18D, the
following regulation shall be inserted, namely, —

“Investor Charter.

18DA. The stock broker shall ensure compliance with the Investor Charter specified by the Board from time to
time.”

4. In the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, after regulation 28C, the
following regulation shall be inserted, namely, —
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10.

11.

12.

13.

14.

15.

“Investor Charter.

28D. The merchant banker shall ensure compliance with the Investor Charter specified by the Board from time
to time.”

In the Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993, after regulation 15C, the following regulation shall be inserted, namely, —

“Investor Charter.

15D. The registrar to an issue and share transfer agent shall ensure compliance with the Investor Charter specified
by the Board from time to time.”

In the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, after regulation 14B, the
following regulation shall be inserted, namely, —

“Investor Charter.

14C. The debenture trustee shall ensure compliance with the Investor Charter specified by the Board from time
to time.”

In the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, after regulation 16B, the
following regulation shall be inserted, namely, —

“Investor Charter.

16C. The banker to an issue shall ensure compliance with the Investor Charter specified by the Board from time
to time.”

In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, after sub-regulation 29 of
regulation 25, the following sub-regulation shall be inserted, namely, —

“(30) An asset management company shall ensure compliance with the Investor Charter specified by the Board
from time to time.”

In the Securities and Exchange Board of India (Custodian) Regulations, 1996, after regulation 20, the following
regulation shall be inserted, namely, —

“Investor Charter.
20A. The custodian shall ensure compliance with the Investor Charter specified by the Board from time to time.”

In the Securities and Exchange Board of India {KYC (Know Your Client) Registration Agency} Regulations, 2011,
after clause (p) of regulation 15, the following clause shall be inserted namely, —

“(q) The KRA shall ensure compliance with the Investor Charter specified by the Board from time to time.”

In the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, after sub-
regulation 22 of regulation 20, the following sub-regulation shall be inserted, namely, —

“(23) The Alternative Investment Fund shall ensure compliance with the Investor Charter specified by the Board
from time to time.”

In the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, after sub-regulation 14 of
regulation 15, the following sub-regulation shall be inserted, namely, —

“(15) An investment adviser shall ensure compliance with the Investor Charter specified by the Board from time
to time.”

In the Securities and Exchange Board of India (Research Analysts) Regulations, 2014, after sub-regulation 8 of
regulation 24, the following sub-regulation shall be inserted, namely, —

“(9) A research analyst shall ensure compliance with the Investor Charter specified by the Board from time to
time.”

In the Securities and Exchange Board of India (Real Estate Investment Trusts), Regulations, 2014, after sub-
regulation 30 of regulation 10, the following sub-regulation shall be inserted, namely, —

“(31) The manager shall ensure compliance with the Investor Charter as may be specified by the Board from
time to time.”

In the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, after sub-
regulation 28 of regulation 10, the following sub-regulation shall be inserted, namely, —
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16.

17.

18.

19.

“(29) The investment manager shall ensure compliance with the Investor Charter as may be specified by the
Board from time to time.”

In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, after regulation
40, the following regulation shall be inserted, namely, —

“Investor Charter.

40A. The depository participant shall ensure compliance with the Investor Charter specified by the Board from
time to time.”

In the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, after regulation 31,
the following regulation shall be inserted, namely, —

“Investor Charter.

31A. The designated depository participant shall ensure compliance with the Investor Charter specified by the
Board from time to time.”

In the Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020, after sub-regulation 11 of
regulation 23, the following sub-regulation shall be inserted, namely, —

“(12) The portfolio manager shall ensure compliance with the Investor Charter specified by the Board from time
to time.”

In the Securities and Exchange Board of India (Vault Managers) Regulations, 2021, after regulation 16B, the
following regulation shall be inserted, namely, —

“Investor Charter.

16C. The Vault Manager shall ensure compliance with the Investor Charter specified by the Board from time to
time.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./959/2024-25]
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